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ABSTRAK

Penelitian ini berujuan untuk melihat bagaimana
pengaruh Net Ekspor, Kurs dan Foreign Direct Invesment
terhadap Cadangan Devisa di 5 Negara ASEAN. Metode
analisis data yang digunakan adalah data panel (time series dan
cross section) dari 5 negara ASEAN selama 11 tahun dari 2010
sampai 2020. Teknik analisis data menggunakan model regresi
panel melalui 3 pendekatan yaitu CEM, FEM dan REM. Hasil
penelitian model terpilih fixed effect model menunjukkan bahwa
Net Ekspor berhubungan negatif sedangkan Kurs dan Foreign
Direct Invesment berhubungan positif terhadap Cadangan

Devisa di 5 Negara ASEAN

Kata Kunci: Cadangan Devisa, Net Ekspor, Kurs, Foreign

Direct Invesment
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ABSTRACT

This study aims to see how the influence of Net Exports,
Exchange Rates and Foreign Direct Investments on Foreign
Exchange Reserves in 5 ASEAN Countries. The data analysis
method used is panel data (time series and cross section) from 5
ASEAN countries for 11 years from 2010 to 2020. The data
analysis technique uses a panel regression model through 3
approaches, namely CEM, FEM and REM. The research results of
the selected fixed effect model show that Net Exports are
negatively related while the Exchange Rate and Foreign Direct
Investment are positively related to Foreign Exchange Reserves in
5 ASEAN Countries
Keywords: Foreign Exchange Reserves, Net Exports,

Exchange Rates, Foreign Direct Investment
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