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PENGARUH LEVERAGE, LIQUIDITY, PROFITABILITY TERHADAP
FINANCIAL DISTRESS DENGAN EFEKTIFITAS KOMITE AUDIT
SEBAGAI VARIABEL MODERASI DALAM MASA PANDEMI COVID-19
(Studi : Perusahaan Sub Sektor Pariwisata, Hotel, dan Restoran yang terdaftar
di Bursa Efek Indonesia Tahun 2018-2021)

ABSTRAK

Penelitian ini bertujuan untuk menguji dan membuktikan pengaruh leverage,
liquidity, profitability terhadap financial distress dengan efektifitas komite audit
sebagai variabel moderasi. Populasi pada penelitian ini sebanyak 35 perusahaan
pariwisata, hotel, dan restoran yang terdaftar di bursa efek indonesia tahun 2018-
2021. Sampel dipilih menggunakan metode sampling jenuh (sensus). Setelah
dilakukan seleksi pemilihan sampel sesuai dengan kriteria yang telah ditentukan,
maka diperoleh sebanyak 18 perusahaan yang memenuhi kriteria sampel. Jenis data
adalah data sekunder. Sumber data dalam penelitian ini diperoleh dari annual report
perusahaan pariwisata, hotel, dan restoran yang terdaftar di bursa efek indonesia
tahun 2018-2021 yang didokumentasikan dalam website idx.co.id. Alat analisis yang
digunakan pada penelitian ini dengan spss 25.0. Hasil penelitian menunjukkan
leverage tidak berpengaruh terhadap financial distress. Namun liquidity berpengaruh
positif signifikan terhadap financial distress. Namun profitability berpengaruh negatif
terhadap financial distress. Firm age berpengaruh negatif terhadap financial distress.
Firm size berpengaruh positif tidak signifikan terhadap financial distress. Efektifitas
komite audit selanjutnya efektifitas komite audit tidak berpengaruh terhadap financial
distress. Selanjutnya efektifitas komite audit memperkuat hubungan leverage
terhadap financial distress. Namun efektifitas komite audit memperlemah hubungan
liquidity terhadap financial distress dan efektifitas komite audit memperkuat
hubungan antara profitability terhadap financial distress.

Kata Kunci : Leverage, Liquidity, Profitability, Efektifitas Komite Audit,
Financial distress, Firm Age, Firm Size
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THE EFFECT OF LEVERAGE, LIQUIDITY, PROFITABILITY ON
FINANCIAL DISTRESS WITH THE EFFECTIVENESS OF THE AUDIT
COMMITTEE AS MODERATE VARIABLES ON COVID-19 PANDEMIC
(Study: Tourism, Hotel and Restaurant Sub-Sektor Companies listed on the

Indonesia Stock Exchange 2018-2021)

ABSTRACT

This study aims to test and prove the effect of financial ratio on financial distress with
audit committee effectiveness as moderating variable. The population in this study
were 35 tourism, hotel, and restaurant companies listed on the indonesia stock
exchange in 2018-2021. The sample was selected using the saturated sampling
method (census). After selecting the sample according to the predetermined criteria,
18 companies that meet the sample criteria were obtained. The type of data is
secondary data. The data sources in this study were obtained from the annual reports
of tourism, hotel and restaurant companies listed on the indonesia stock exchange in
2018-2021 which are documented on the idx.co.id website. The analytical tool used
in this study is spss 25.0. The results showed that leverage had no effect on financial
distress. However, liquidity has a significant positive effect on financial distress.
However, profitability has a negatif effect on financial distress. Firm age has a
negatif effect on financial distress. Firm size has no significant positive effect on
financial distress. Further effectiveness of the audit committee the effectiveness of the
audit committee has no effect on financial distress. Furthermore, the effectiveness of
the audit committee strengthens the relationship between leverage and financial
distress. However, the effectiveness of the audit committee weakens the relationship
between liquidity and financial distress and the effectiveness of the audit committee
strengthens the relationship between profitability and financial distress.

Keywords: Leverage, Liquidity, Profitability, Effectiveness of the Audit Committee,
Financial distress, Firm Age, Firm Size
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