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ABSTRACT 

 

This research examines in the impact of financial distress, interest 

coverage ratio and cash flow volatility on hedging decisions. Population in this 

research are manufacturing companies listed in Indonesia Stock Exchange (IDX) 

in 2013 to 2017. The samples are selected by using purposive sampling method, 

the number of sample are 45 manufacturing companies. Data use in this research 

is secondary data from anual reporting and financial reporting manufacturing 

companies the website of Indonesia Stock Exchange www.idx.co.id. 

 There are three hypothesis examined in this research. Research on the 

effect of each variable on hedging decisions using logistic regression analysis 

techniques. The result of the research show that (1) financial distress has 

signifcant positive effect on the hedging decisions, (2) interest coverage ratio has 

signifcant positive effect on the hedging decisions, (3) cash flow volatility has 

significant positive effect on the hedging decisions. 

 

Keywords: Hedging decisions, financial distress, interest coverage ratio,        

cash flow volatility 
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ABSTRAK 

 

Penelitian ini meneliti tentang pengaruh kesulitan keuangan, interest coverage 

ratio dan cash flow volatility terhadap keputusan hedging. Populasi dari penelitian 

ini adalah perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia (BEI) 

tahun 2013 sampai dengan tahun 2017. Sampel dipilih berdasarkan metode 

porposive sampling, sehingga perusahaan yang dijadikan sampel sebanyak 45 

perusahaan manufaktur. Data yang digunakan merupakan data sekunder yang 

berasal dari laporan tahunan dan laporan keuangan perusahaan manufaktur pada 

website resmi Bursa Efek Indonesia (BEI) yaitu www.idx.co.id. 

. Dalam penelitian ini terdapat tiga hipotesis. Penelitian mengenai pengaruh 

masing-masing variabel terhadap keputusan hedging ini menggunakan teknik 

analisis regresi logistik. Hasil penelitian membuktikan bahwa (1) kesulitan 

keuangan berpengaruh positif signifikan terhadap keputusan hedging, (2) interest 

coverage ratio berpengaruh positif signifikan terhadap keputusan hedging,          

(3) cash flow volatility berpengaruh positif signifikan terhadap keputusan hedging.  

Kata kunci : Keputusan hedging, kesulitan keuangan, interest coverage ratio, 

cash flow volatility. 
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