Lampiran 1

DAFTAR PERUSAHAAN SAMPEL

	No
	Kode Perusahaan
	Keterangan
	Hedging

	1
	ADES
	Tidak Hedging
	0

	2
	CEKA
	Tidak Hedging
	0

	3
	ICBP
	Tidak Hedging
	0

	4
	INDF
	Swap
	1

	5
	MLBI
	Forward
	1

	6
	MYOR
	Tidak Hedging
	0

	7
	ROTI
	Tidak Hedging
	0

	8
	SKBM
	Tidak Hedging
	0

	9
	SKLT
	Tidak Hedging
	0

	10
	ULTJ
	Forward
	1

	11
	GGRM
	Tidak Hedging
	0

	12
	HMSP
	Swap
	1

	13
	WIIM
	Tidak Hedging
	0

	14
	KAEF
	Tidak Hedging
	0

	15
	KLBF
	Tidak Hedging
	0

	16
	TSPC
	Tidak Hedging
	0

	17
	UNVR
	Forward
	1

	18
	KDSI
	Tidak Hedging
	0

	19
	ASII
	Swap
	1

	20
	SMSM
	Forward
	1

	21
	RICY
	Tidak Hedging
	0

	22
	STAR
	Tidak Hedging
	0

	23
	TRIS
	Tidak Hedging
	0

	24
	UNIT
	Tidak Hedging
	0

	25
	BATA
	Tidak Hedging
	0

	26
	JECC
	Tidak Hedging
	0

	27
	KBLI
	Forward
	1

	28
	KBLM
	Tidak Hedging
	0

	29
	SCCO
	Tidak Hedging
	0

	30
	INTP
	Tidak Hedging
	0

	31
	SMBR
	Forward, Spot
	1

	32
	SMGR
	Forward, Swap
	1

	33
	TOTO
	Forward, Swap
	1

	34
	INAI
	Tidak Hedging
	0

	35
	LMSH
	Tidak Hedging
	0

	36
	PICO
	Tidak Hedging
	0

	37
	BUDI
	Tidak Hedging
	0

	38
	EKAD
	Tidak Hedging
	0

	39
	INCI
	Tidak Hedging
	0

	40
	SRSN
	Tidak Hedging
	0

	41
	AKPI
	Tidak Hedging
	0

	42
	IGAR
	Tidak Hedging
	0

	43
	TRST
	Forward, Swap
	1

	44
	CPIN
	Future
	1

	45
	JPFA
	Tidak Hedging
	0
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STATISTIK DESKRIPTIF

Output SPSS 16

	Descriptive Statistics

	
	N
	Minimum
	Maximum
	Mean
	Std. Deviation

	HEDGING
	180
	.00
	1.00
	.2778
	.44915

	DER
	180
	.08
	7.40
	1.0341
	1.00124

	ICR
	180
	1.02
	5113.84
	88.7848
	433.94171

	MBV
	180
	.01
	62.93
	4.1591
	9.46922

	Valid N (listwise)
	180
	
	
	
	


Keterangan : Deskriptif sebelum data outlier
	Descriptive Statistics

	
	N
	Minimum
	Maximum
	Mean
	Std. Deviation

	HEDGING
	166
	.00
	1.00
	.2530
	.43605

	DER
	166
	.08
	2.69
	.8566
	.53953

	ICR
	166
	1.02
	717.63
	39.0471
	97.91642

	MBV
	166
	.01
	30.28
	2.8281
	4.45219

	Valid N (listwise)
	166
	
	
	
	


Keterangan : Deskriptif data setelah data outlier
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DISTRIBUSI FREKUENSI
	HEDGING

	
	
	Frequency
	Percent
	Valid Percent
	Cumulative Percent

	Valid
	Tidak Melakukan Hedging
	124
	74.7
	74.7
	74.7

	
	Melakukan Hedging
	42
	25.3
	25.3
	100.0

	
	Total
	166
	100.0
	100.0
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UJI NORMALITAS
	One-Sample Kolmogorov-Smirnov Test

	
	
	DER
	ICR
	MBV

	N
	166
	166
	166

	Normal Parametersa
	Mean
	.8566
	39.0471
	2.8281

	
	Std. Deviation
	.53953
	9.79164E1
	4.45219

	Most Extreme Differences
	Absolute
	.104
	.349
	.263

	
	Positive
	.104
	.344
	.221

	
	Negative
	-.075
	-.349
	-.263

	Kolmogorov-Smirnov Z
	1.335
	4.495
	3.393

	Asymp. Sig. (2-tailed)
	.057
	.000
	.000

	Keterangan : Uji normalitas data outlier


DI TRANSFORM KE SQRT
	One-Sample Kolmogorov-Smirnov Test

	
	
	DER
	SQRT_ICR
	SQRT_MBV

	N
	166
	166
	166

	Normal Parametersa
	Mean
	.8566
	4.3911
	1.4007

	
	Std. Deviation
	.53953
	4.45932
	.93344

	Most Extreme Differences
	Absolute
	.104
	.224
	.121

	
	Positive
	.104
	.206
	.121

	
	Negative
	-.075
	-.224
	-.096

	Kolmogorov-Smirnov Z
	1.335
	2.888
	1.558

	Asymp. Sig. (2-tailed)
	.057
	.000
	.016

	
	
	


Keterangan :Uji normalitas setelah variabel financial distress dan growth   opportunity ditranform ke SQRT

DITRANSFORM KE LN
	One-Sample Kolmogorov-Smirnov Test

	
	
	DER
	LN_ICR
	LN_MBV

	N
	166
	166
	166

	Normal Parametersa
	Mean
	.8566
	2.3155
	.2481

	
	Std. Deviation
	.53953
	1.50139
	1.39710

	Most Extreme Differences
	Absolute
	.104
	.072
	.063

	
	Positive
	.104
	.072
	.063

	
	Negative
	-.075
	-.063
	-.054

	Kolmogorov-Smirnov Z
	1.335
	.927
	.816

	Asymp. Sig. (2-tailed)
	.057
	.357
	.518

	
	


        Keterangan :Uji normalitas setelah variabel financial distress dan growth   opportunity ditranform ke LN
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REGRESI LOGISTIK
Output spss 16

1. Menilai Model Fit
Block 0: begining block
	Iteration Historya,b,c

	Iteration
	-2 Log likelihood
	Coefficients

	
	
	Constant

	Step 0
	1
	188.071
	-.988

	
	2
	187.786
	-1.081

	
	3
	187.786
	-1.083

	
	4
	187.786
	-1.083

	a. Constant is included in the model.

	b. Initial -2 Log Likelihood: 187.786

	c. Estimation terminated at iteration number 4 because parameter estimates changed by less than .001.


Block 1: Method = Enter

	Iteration Historya,b,c,d

	Iteration
	-2 Log likelihood
	Coefficients

	
	
	Constant
	DER
	LN_ICR
	LN_MBV

	Step 1
	1
	173.103
	-1.292
	-.184
	.175
	.227

	
	2
	170.425
	-1.455
	-.336
	.195
	.375

	
	3
	170.345
	-1.452
	-.387
	.190
	.412

	
	4
	170.345
	-1.450
	-.389
	.190
	.413

	
	5
	170.345
	-1.450
	-.389
	.190
	.413

	a. Method: Enter
	
	
	
	

	b. Constant is included in the model.
	
	
	

	c. Initial -2 Log Likelihood: 187.786
	
	
	

	d. Estimation terminated at iteration number 5 because parameter estimates changed by less than .001.


2. Negelker R Square (R²)
	Model Summary

	Step
	-2 Log likelihood
	Cox & Snell R Square
	Nagelkerke R Square

	1
	170.345a
	.100
	.147

	a. Estimation terminated at iteration number 5 because parameter estimates changed by less than .001.


3. Uji Kelayakan Model Regresi
	Hosmer and Lemeshow Test

	Step
	Chi-square
	df
	Sig.

	1
	14.929
	8
	.061


4. Tabel Klasifikasi
	Classification Tablea

	
	Observed
	Predicted

	
	
	HEDGING
	Percentage Correct

	
	
	Tidak Melakukan Hedging
	Melakukan Hedging
	

	Step 1
	HEDGING
	Tidak Melakukan Hedging
	118
	6
	95.2

	
	
	Melakukan Hedging
	36
	6
	14.3

	
	Overall Percentage
	
	
	74.7

	a. The cut value is .500
	
	
	


5. Uji Koefisien Regresi
	Variables in the Equation

	
	
	B
	S.E.
	Wald
	df
	Sig.
	Exp(B)

	Step 1a
	DER
	-.389
	.496
	.617
	1
	.432
	.677

	
	LN_ICR
	.190
	.179
	1.117
	1
	.290
	1.209

	
	LN_MBV
	.413
	.188
	4.834
	1
	.028
	1.512

	
	Constant
	-1.450
	.754
	3.703
	1
	.054
	.235

	a. Variable(s) entered on step 1: DER, LN_ICR, LN_MBV.
	
	


