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ABSTRAK

Penelitian ini bertujuan untuk mengetahui pengaruh Debt to Equity Ratio
(DER), Return On Equity (ROE) dan Net Profit Margin (NPM) Terhadap Harga Saham
(Pada Sub Sektor Konstruksi dan Bangunan yang Terdaftar di Bursa Efek Indonesia
(BEI) Tahun 2015-2019). Penelitian ini termasuk jenis penelitian kuantitatif. Populasi
dalam penelitian ini adalah perusahaan sub sektor konstruksi dan bangunan yang
terdaftar di bursa efek indonesia. Jumlah sampel dalam penelitian ini adalah sebanyak
16 sampel dengan metode sensus.

Berdasarkan uji t statistik yang dilakukan dapat disimpulkan bahwa Debt fo
Equity Ratio (DER) memiliki nilai probability 0,0036 < 0,05 maka disimpulkan bahwa
variabel Debt to Equity Ratio (DER) berpengaruh terhadap harga saham. Berdasarkan
uji t statistik yang dilakukan dapat disimpulkan bahwa Return On Equity (ROE)
memiliki nilai probability 0,0287 < 0,05 maka disimpulkan bahwa variabel Return On
Equity (ROE) berpengaruh terhadap harga saham. Berdasarkan uji t statistik yang
dilakukan dapat disimpulkan bahwa Net Profit Margin (NPM) memiliki nilai
probability 0,1356 > 0,05 maka disimpulkan bahwa variabel Net Profit Margin (NPM)
tidak berpengaruh terhadap harga saham. Besarnya pengaruh dari variabel independen
terhadap variabel dependen hanya sebesar 24,1% sedangkan sisanya sebesar 75,9%
dipengaruhi oleh variabel lain selain dari yang diteliti.

Kata kunci : Debt to Equity Ratio (DER), Return On Equity (ROE), Net Profit Margin
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UNIVERSITAS BUNG HATTA


mailto:yonandamuhammad@gmail.com
mailto:yonandamuhammad@gmail.com
mailto:nailalhusna@bunghatta.ac.id
mailto:nailalhusna@bunghatta.ac.id
mailto:yuhelmi@yahoo.co.id
mailto:yuhelmi@yahoo.co.id
mailto:yuhelmi@yahoo.co.id
mailto:yuhelmi@yahoo.co.id
mailto:yuhelmi@yahoo.co.id

THE EFFECT OF DEBT TO EQUITY RATIO (DER), RETURN ON EQUITY
(ROE) AND NET PROFIT MARGIN (NPM) ON SHARE PRICES

(In the Construction and Building Sub-Sector Listed on the Indonesia Stock Exchange
(BEI) 2015-2019)

By :
Yonanda Muhammad Taufiq!, Nailal Husna? , Yuhelmi?

!Student of Management Departement, Faculty of Economics and Business, Bung
Hatta University

’Lecturer in Management Department, Faculty of Economics and Business, Bung
Hatta University

3Lecturer of Management Department, Faculty of Economics and Business, Bung
Hatta University

E-mail: yonandamuhammad(@gmail.com nailalhusna@bunghatta.ac.id

vuhelmi@yahoo.co.id
ABSTARCT

This study aims to determine the effect of Debt to Equity Ratio (DER), Return
On Equity (ROE) and Net Profit Margin (NPM) on Stock Prices (in the Construction
and Building Sub-Sector Listed on the Indonesia Stock Exchange (BEI) 2015-2019).
This research is a quantitative research. The population in this study is the construction
and building sub-sector companies listed on the Indonesian stock exchange. The
number of samples in this study were 16 samples with the census method.

Based on the statistical t test conducted, it can be concluded that the Debt to
Equity Ratio (DER) has a probability value of 0.0036 < 0.05, so it is concluded that the
Debt to Equity Ratio (DER) variable has an effect on stock prices. Based on the
statistical t test conducted, it can be concluded that the Return On Equity (ROE) has a
probability value of 0.0287 < 0.05, it is concluded that the Return on Equity (ROE)
variable affects stock prices. Based on the statistical t test conducted, it can be
concluded that the Net Profit Margin (NPM) has a probability value of 0.1356 = 0.05,
it is concluded that the Net Profit Margin (NPM) variable has no effect on stock prices.
The amount of influence of the independent variable on the dependent variable is only
24.1%, while the remaining 75.9% is influenced by variables other than those under
study.

Keywords: Debt to Equity Ratio (DER), Return On Equity (ROE), Net Profit Margin
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