Lampiran 1
Statistik Deskriptiif dan Pengujian Normalitas

	
	DAR?
	DER?
	LDER?
	CR?
	ROI?

	 Mean
	 0.462469
	 1.397243
	 0.340700
	 3.287984
	 0.094774

	 Median
	 0.450000
	 0.830000
	 0.200000
	 1.530000
	 0.050000

	 Maximum
	 0.940000
	 16.45000
	 3.870000
	 158.1200
	 9.950000

	 Minimum
	 0.020000
	 0.020000
	 0.010000
	 0.150000
	-3.380000

	 Std. Dev.
	 0.214163
	 1.818976
	 0.435398
	 11.51536
	 0.685457

	 Skewness
	 0.027120
	 4.541305
	 3.451289
	 11.10864
	 11.79378

	 Kurtosis
	 2.142148
	 32.36793
	 22.01598
	 140.8615
	 180.0828

	
	
	
	
	
	

	 Jarque-Bera
	 7.480872
	 9567.812
	 4143.689
	 197431.3
	 323136.1

	 Probability
	 0.023744
	 0.000000
	 0.000000
	 0.000000
	 0.000000

	
	
	
	
	
	

	 Observations
	243
	243
	243
	243
	243

	 Cross sections
	81
	81
	81
	81
	81


	
	DAR?
	DER?
	LDER?
	CR?
	ROI?

	 Mean
	 0.469218
	 0.788119
	 0.172510
	 1.515967
	 0.045333

	 Median
	 0.460000
	 0.810000
	 0.190000
	 1.520000
	 0.049000

	 Maximum
	 0.940000
	 1.920000
	 0.390000
	 2.730000
	 0.180000

	 Minimum
	 0.020000
	 0.020000
	 0.010000
	 0.150000
	-0.090000

	 Std. Dev.
	 0.209679
	 0.433488
	 0.093847
	 0.468514
	 0.045063

	 Skewness
	-0.006408
	 0.329536
	 0.223405
	 0.265200
	 0.211317

	 Kurtosis
	 2.236984
	 2.681929
	 2.393792
	 3.452238
	 3.272658

	
	
	
	
	
	

	 Jarque-Bera
	 5.896364
	 5.422387
	 5.742164
	 4.919164
	 2.561243

	 Probability
	 0.052435
	 0.066457
	 0.056638
	 0.085471
	 0.277865

	
	
	
	
	
	

	 Observations
	243
	243
	243
	243
	243

	 Cross sections
	81
	81
	81
	81
	81


Lampiran 2
Pengujian Asumsi Klasik
	White Heteroskedasticity Test:

	F-statistic
	 1.882298
	    Probability
	 0.029223

	Obs*R-squared
	 25.17603
	    Probability
	 0.052869

	
	
	
	
	

	Test Equation:

	Dependent Variable: RESID^2

	Method: Least Squares

	Date: 01/06/15   Time: 12:29

	Sample: 1 243

	Included observations: 243

	Variable
	Coefficient
	Std. Error
	t-Statistic
	Prob.  

	C
	-0.001564
	 0.003221
	-0.485658
	 0.6277

	DAR
	 0.004516
	 0.016727
	 0.269960
	 0.7874

	DAR^2
	-0.001959
	 0.021447
	-0.091351
	 0.9273

	DAR*DER
	 0.002008
	 0.015883
	 0.126449
	 0.8995

	DAR*LDER
	 0.001009
	 0.018563
	 0.054334
	 0.9567

	DAR*CR
	-0.005588
	 0.005198
	-1.075021
	 0.2835

	DER
	 0.001653
	 0.007619
	 0.216920
	 0.8285

	DER^2
	-0.000481
	 0.002203
	-0.218336
	 0.8274

	DER*LDER
	-0.008095
	 0.009438
	-0.857694
	 0.3920

	DER*CR
	-0.000248
	 0.002048
	-0.121259
	 0.9036

	LDER
	-0.005740
	 0.013643
	-0.420733
	 0.6743

	LDER^2
	 0.007658
	 0.017969
	 0.426172
	 0.6704

	LDER*CR
	 0.008292
	 0.005395
	 1.536948
	 0.1257

	CR
	 0.003430
	 0.002392
	 1.433705
	 0.1530

	CR^2
	-0.000635
	 0.000551
	-1.152795
	 0.2502

	R-squared
	 0.103605
	    Mean dependent var
	 0.001732

	Adjusted R-squared
	 0.048563
	    S.D. dependent var
	 0.002802

	S.E. of regression
	 0.002733
	    Akaike info criterion
	-8.907311

	Sum squared resid
	 0.001703
	    Schwarz criterion
	-8.691690

	Log likelihood
	 1097.238
	    F-statistic
	 1.882298

	Durbin-Watson stat
	 1.749381
	    Prob(F-statistic)
	 0.029223


Pengujian Multikolinearitas

	
	DAR
	DER
	LDER
	CR

	DAR
	 1.000000
	 0.784988
	 0.297579
	-0.428073

	DER
	 0.784988
	 1.000000
	 0.216765
	-0.291045

	LDER
	 0.297579
	 0.216765
	 1.000000
	-0.194338

	CR
	-0.428073
	-0.291045
	-0.194338
	 1.000000


Lampiran 3
Pengujian Hipotesis
	Dependent Variable: ROI?

	Method: Pooled Least Squares

	Date: 01/06/15   Time: 12:27

	Sample: 2011 2013

	Included observations: 3

	Total panel observations 243

	Variable
	Coefficient
	Std. Error
	t-Statistic
	Prob.  

	C
	-0.006533
	 0.014840
	-0.440256
	 0.6602

	DAR?
	-0.016763
	 0.022451
	-0.746630
	 0.4560

	DER?
	 0.019066
	 0.010102
	 1.887337
	 0.0603

	LDER?
	-0.039535
	 0.030273
	-1.305958
	 0.1928

	CR?
	 0.033989
	 0.006424
	 5.290884
	 0.0000

	R-squared
	 0.143374
	    Mean dependent var
	 0.045333

	Adjusted R-squared
	 0.128977
	    S.D. dependent var
	 0.045063

	S.E. of regression
	 0.042056
	    Sum squared resid
	 0.420958

	F-statistic
	 9.958554
	    Durbin-Watson stat
	 0.789218

	Prob(F-statistic)
	 0.000000
	
	
	


