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Abstrak 

Penelitian ini bertujuan untuk mengetahui pengaruh Efficiency, Cash Rasio, 

Modal Intelektual dan Rasio Pasar terhadap Financial Distress. Penelitian ini 

menggunakan perusahaan manufaktur yang terdaftar di BEI pada tahun 2014-2018. 

Metode pengambilan sampel  pada penelitian menggunakan metode Purposive 

Sampling sehingga diperoleh sampel sebanyak 110 perusahaan dan jumlah 

pengamatan sebanyak 325 observasi. Hasil penelitian ini menemukan bahwa 

efficiency berpengaruh signifikan terhadap financial distress sedangkan cash ratio, 

modal intelektual dan rasio pasar tidak berpengaruh terhadap financial distress. 

Kata Kunci : Financial Distress, Efficiency, Cash Ratio, Modal Intelektual, 

Rasio Pasar. 
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Abstract 

 

This study aims to determine the effect of Efficiency, Cash Ratio, 

Intellectual Capital and Market Ratio on Financial Distress. This research uses 

manufacturing companies listed on the Stock Exchange in 2014-2018. The 

sampling method in the study used the Purposive Sampling method so that a 

sample of 110 companies was obtained and the number of observations was 325 

observations. The results of this study found that efficiency has a significant effect 

on financial distress while the cash ratio, intellectual capital and market ratios do 

not affect financial distress. 
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