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ABSTRAK

Penelitian ini bertujuan untuk mengetahui pengaruh kebijakan
hutang, kebijakan dividen dan volatilitas laba terhadap volatilitas harga
saham pada perusahaan dagang, jasa dan investasi yang terdaftar di Bursa
Efek Indonesia tahun 2015- 2019. Dengan menggunakan metode purposive
sampling, didapat sampel sebanyak 24 sampel perusahaan dagang, jasa dan
investasi yang terdaftar di BEI. Jenis data yang digunakan dalam penelitian
ini adalah data sekunder yang diperoleh dari www.idx.co.id. Pengujian
hipotesis dilakukan dengan analisis regresi linear berganda menggunakan
software SPSS versi 23. Hasil penelitian menunjukkan bahwa kebijakan
hutang tidak berpengaruh signifikan terhadap volatilitas harga saham,
kebijakan dividen berpengaruh positif signifikan terhadap volatilitas harga
saham sedangkan volatilitas laba berpengaruh negatif signifikan terhadap
volatilitas harga saham.

Kata Kunci : Volatilitas Harga Saham, Kebijakan Hutang, Kebijakan
Dividen, Volatilitas Laba
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THE EFFECT OF DEBT POLICY, DIVIDEND POLICY AND
VOLATILITAS LABAON STOCK PRICE VOLATILITY
(Empirical Study on Trade, Service and Invesment Company Registered at
Indonesia Stock Exchange(IDX) Period 2015-2019)

Indah Mayangsari®, Dandes Rifa?,
Departement of Accounting and Business, Faculty of Economic and
Business, Bung Hatta, Padang, Indonesia

Email : mayangsariindah91@gmail.com

ABSTRACT

This study aims to determine the effect of debt policy, dividend policy
and volatilitas labaon stock price volatility in trading, service and
investment companies listed on the Indonesia Stock Exchange in 2015-2019.
using the purposive sampling method, the samples obtained is as 24 trade,
service and investment companies listed on the Stock Exchange. The type of
data used in this study is secondary data obtained from www.idx.co.id.
Hypothesis testing was done by multiple linear regression analysis with
SPSS software version 23. The results showed that debt policy has no
significant effect on stock price volatility, dividend policy has a significant
positive effect on stock price volatility, while volatilitas labahas a
significant negative effect on stock price volatility.

Keywords: Stock Price Volatility, Debt Policy, Dividend Policy, Earning
Volatility
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