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ABSTRAK

Penelitian ini bertujuan untuk mengetahui pengaruh faktor-faktor keuangan
dan non keuangan terhadap underpricing saham. Variabel yang digunakan dalam
penelitian ini adalah share offering percent, profitabilitas, firm size, financial
leverage, underwriter reputation, dan auditor reputation. Populasi dalam penelitian
ini adalah perusahaan yang melakukan Initial Public Offering (IPO) yang terdaftar di
Bursa Efek Indonesia (BEI) pada tahun 2016-2020. Sampel dalam penelitian ini
ditentukan dengan menggunakan metode purposive sampling sehingga diperoleh
sebanyak 82 sampel yang dapat diolah. Jenis data yang digunakan dalam penelitian
ini adalah data sekunder yang diperoleh dari www.idx.co.id. Data di olah dengan
menggunakan SPSS 16. Hasil penelitian ini menunjukkan bahwa profitabilitas dan
auditor reputation berpengaruh positif terhadap underpricing saham, financial
leverage berpengaruh negatif terhadap underpricing saham. Sedangkan share offering
percent, firm size, dan underwriter reputation tidak berpengaruh terhadap
underpricing saham.

Kata Kunci : Underpricing Saham, Share Offering Percent, Profitabilitas, Firm Size,
Financial Leverage, Underwriter Reputation, Auditor Reputation.
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THE INFLUENCE OF FINANCIAL AND NON FINANCIAL FACTORS ON
STOCKS UNDERPRICING

Ulfah Aulia!, Yunilma?
Departement of Accounting, Faculty of Economic and Business, Bung Hatta
University
Email : ulfahaulia52@gmail.com

ABSTRACT

This study aims to determine the effect of financial and non financial factors
on stocks underpricing. The variables used in this research are share offering
percent, profitability, firm size, financial leverage, underwriter reputation, and
auditor reputation. The population in this research were the companies that conduct
IPO listed on the Indonesia Stock Exchange (IDX) in 2016-2020. The sample in this
research were determined by using purposive sampling method to obtain a total of 82
sample that could be processed. The type of data used was secondary data obtained
from www.idx.co.id. The data is processed by using SPSS 16. The result of this
research indicate that profitability and auditor reputation have a positive influence on
stocks underpricing, financial leverage has a negative influence on stocks
underpricing. Meanwhile, share offering percent, firm size, and underwriter
reputation have no influence on stocks underpricing.

Keywords :  Stocks Underpricing, Share Offering Percent, Profitability, Firm Size,
Financial Leverage, Underwriter Reputation, Auditor Reputation.
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