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Abstrak

Penelitian ini bertujuan untuk membuktikan dan menganalisis pengaruh growth
opportunity, tangibility asset, operating leverage dan volatilitas laba terhadap
struktur modal pada perusahaan manufaktur di Bursa Efek Indonesia. Pada
penelitian ini yang menjadi sampel adalah perusahaan manufaktur yang dipilih
dengan menggunakan metode purposive sampling. Data yang digunakan dari
tahun 2015 — 2019. Metode analisis yang digunakan dalam penelitian ini adalah
regresi berganda yang diolah dengan menggunakan SPSS. Berdasarkan hasil
pengujian hipotesis ditemukan bahwa growth opportunity berpengaruh positif
terhadap struktur modal pada perusahaan manufaktur di Bursa Efek Indonesia
sedangkan tangibility asset, operating leverage dan volatilitas laba tidak
berpengaruh terhadap struktur modal pada perusahaan manufaktur di Bursa Efek
Indonesia.

Kata Kunci: Growth Opportunity, Tangibility Asset, Operating Leverage,
Volatilitas Laba dan Struktur Modal
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Abstract

This study aims to prove and analyze the effect of growth opportunity, asset
tangibility, operating leverage and earnings volatility on the capital structure of
manufacturing companies on the Indonesia Stock Exchange. In this study, the
sample is a manufacturing company selected by using purposive sampling
method. The data used is from 2015 — 2019. The analytical method used in this
study is multiple regression which is processed using SPSS. Based on the results
of hypothesis testing, it was found that growth opportunity had a positive effect on
the capital structure of manufacturing companies on the Indonesia Stock
Exchange, while the tangibility of assets, operating leverage and earnings
volatility had no effect on the capital structure of manufacturing companies on the
Indonesia Stock Exchange.

Keywords: Growth Opportunity, Tangibility Assets, Operating Leverage, Profit
Volatility and Capital Structure
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