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ABSTRAK

Penelitian ini bertujuan untuk mengetahui pengaruh kebijakan dividen,
current ratio, earning per share (EPS) dan return on equity (ROE) terhadap harga
saham. Sampel yang digunakan dalam penelitian ini adalah sebanyak 22
perusahaan manufaktur sektor industri barang konsumsi yang terdaftar di Bursa
Efek Indonesia periode 2015-2019. Penelitian ini didorong oleh fenomena yang
terjadi pada tahun 2017 dan 2019 yang menyebutkan adanya penurunan harga
saham yang signifikan pada perusahaan manufaktur sektor industri barang
konsumsi. Teknik pengambilan sampel yang digunakan dalam penelitian ini
adalah metode purposive sampling. Jenis data yang digunakan dalam penelitian
ini adalah data sekunder yang diperoleh dari www.idx.co.id. Metode analisis yang
digunakan dalam penelitian ini adalah analisis regresi linear berganda.

Berdasarkan hasil pengujian hipotesis ditemukan bahwa kebijakan dividen
dan return on equity tidak berpengaruh signifikan terhadap harga saham
perusahaan manufaktur sektor industri barang konsumsi. Sedangkan current ratio
berpengaruh negatif dan signifikan terhadap harga saham dan earning per share
berpengaruh positif signifikan terhadap harga saham perusahaan manufaktur
sektor industri barang konsumsi yang terdaftar di Bursa Efek Indonesia.

Kata kunci: kebijakan dividen, current ratio, earning per share, return on equity,
harga saham.
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THE EFFECT OF DIVIDEND POLICY, CURRENT RATIO, EARNING PER
SHARE AND RETURN ON EQUITY ON STOCK PRICE

(Empirical Study on Manufacturing Companies in the Consumer Goods
Industry Sector Listed on the Indonesia Stock Exchange for the 2015-2019
period)
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ABSTRACT

This study aims to determine the effect of dividend policy, current ratio,
earnings per share (EPS) and return on equity (ROE) on stock prices. The sample
used in this study were 22 manufacturing companies in the consumer goods
industry listed on the Indonesia Stock Exchange for the 2015-2019 period. This
research was driven by the phenomenon that occurred in 2017 and 2019 which
stated that there was a significant decline in stock prices in manufacturing
companies in the consumer goods industry sector. The sampling technique used in
this research is purposive sampling method. The type of data used in this study is
secondary data obtained from www.idx.co.id. The analytical method used in this
research is multiple linear regression analysis.

Based on the results of hypothesis testing, it is found that dividend policy
and return on equity have no significant effect on stock prices of manufacturing
companies in the consumer goods industry sector. While the current ratio has a
negative and significant effect on stock prices and earnings per share has a
significant positive effect on the stock prices of manufacturing companies in the
consumer goods industry sector listed on the Indonesia Stock Exchange.

Keywords: Dividend Policy, Current Ratio, Earnings Per Share, Return On
Equity, Stock Price.
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