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PENGARUH FIRM SIZE, FIRM GROWTH, BUSINESS RISK, INSIDER OWNERSHIP
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ABSTRAK

Tujuan dari penelitian ini adalah untuk menganalisis apakah pengaruh firm size, firm
growth, business risk, insider ownership dan profitabilitas terhadap kebijakan hutang
perusahaan. Sampel penelitian adalah 36 Perusahaan Manufaktur yang terdaftar di Bursa Efek
Indonesia periode 2015-2019. Teknik analisis yang digunakan adalah Analisis Regresi Linear
Berganda dengan software SPSS 21. Hasil analisis menunjukkan bahwa data-data yang
digunakan dalam penelitian ini telah memenuhi uji asumsi klasik. Hasil Analisis Regresi Linear
Berganda menunjukkan bahwa (1) firm size berpengaruh positif signifikan terhadap kebijakan
hutang (2) firm growth berpengaruh positif signifikan terhadap kebijakan hutang (3) business
risk tidak berpengaruh signifikan terhadap kebijakan hutang dan (4) insider ownership
berpengaruh negatif signifikan terhadap kebijakan hutang dan (5) profitabilitas berpengaruh
negatif signifikan terhadap kebijakan hutang.

Kata kunci: Firm Size, Firm Growth, Business Risk, Insider Ownership, Profitabilitas,
Kebijakan Hutang



THE EFFECT OF FIRM SIZE, FIRM GROWTH, BUSINESS RISK, INSIDER
OWNERSHIP AND PROFITABILITY ON COMPANY'S DEBT POLICY

Brian Abimanyu, Herawati
Accountancy Department, Econimic and Business Faculty, Bung Hatta University
Email : brianabimanyu@gmail.com

ABSTRACT

The purpose of this study is to analyze the effect of firm size, firm growth, business risk,
insider ownership and profitability on the company's debt policy. The research sample is 36
Manufacturing Companies listed on the Indonesia Stock Exchange for the 2015-2019 period.
The analytical technique used is Multiple Linear Regression Analysis with SPSS 21 software.
The results of the analysis show that the data used in this study have met the classical
assumption test. The results of Multiple Linear Regression Analysis show that (1) firm size has a
significant positive effect on debt policy (2) firm growth has a significant positive effect on debt
policy (3) business risk has no significant effect on debt policy and (4) insider ownership has a
significant negative effect on debt policy. debt policy and (5) profitability has a significant
negative effect on debt policy.

Keywords: Firm Size, Firm Growth, Business Risk, Insider Ownership, Profitability, Debt
Policy
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