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Abstrak. 

Penelitian ini bertujuan untuk menjelaskan pengaruh dari norma subjektif, literasi 

keuangan, motivasi investasi serta persepsi risiko terhadap minat investasi 

mahasiswa di pasar modal. Penelitian ini menggunakan metode pengumpulan data 

dengan menyebarkan kuesioner secara online menggunakan google form. Teknik 

penarikan sampel yang digunakan adalah proportionate stratified random 

sampling dengan jumlah sampel sebanyak 174 responden mahasiswa/i Angkatan 

2018 Fakultas Ekonomi dan Bisnis Universitas Bung Hatta. Metode analisis data 

dalam penelitian ini menggunakan program SPSS Statistics 25 meliputi: uji 

validitas,uji reliabilitas, analisis deskriptif, uji asumsi klasik (uji normalitas, uji 

multikolinearitas, uji heteroskedastisitas), dan pengujian hipotesis (Uji T). Dari 

hasil pengujian dapat disimpulkan bahwa norma subjektif, literasi keuangan, dan 

motivasi investasi berpengaruh positif terhadap minat investasi di pasar modal. 

Sedangkan persepsi risiko tidak berpengaruh terhadap minat investasi 

mahasiswa/i angkatan 2018 Fakultas Ekonomi dan Bisnis Universitas Bung Hatta. 

Kata Kunci: Norma Subjektif, Literasi Keuangan, Motivasi Investasi, 

Persepsi  Risiko, Minat Investasi di Pasar Modal 

Abstract. 

This study aims to explain the influence of subjective norms, financial literacy, 

investment motivation and risk perception on student investment interest in the 

capital market. This study uses data collection methods by distributing online 

questionnaires using google form. The sampling technique used was 

proportionate stratified random sampling with a total sample of 174 student 

respondents from the 2018 class of the Faculty of Economics and Business, Bung 

Hatta University. The data analysis method in this study using the SPSS Statistics 

25 program includes: validity test, reliability test, descriptive analysis, classical 

assumption test (normality test, multicollinearity test, heteroscedasticity test), and 

hypothesis testing (T test). From the test results, it can be concluded that 

subjective norms, financial literacy, and investment motivation have a positive 

effect on investment interest in the capital market. Meanwhile, the perception of 

risk has no effect on the investment interest of students from the 2018 class of the 

Faculty of Economics and Business, Bung Hatta University. 

 

Keywords: Subjective Norms, Financial Literacy, Investment Motivation, Risk 

Perception, Investment Interest in the Capital Market 

mailto:putriutami1923@gmail.com
mailto:yuhelmi@bunghatta.ac.id


vii 
                                                                     UNIVERSITAS BUNG HATTA 

DAFTAR ISI 

 

HALAMAN PENGESAHAN ................................................................................ i 

PERNYATAAN ..................................................................................................... ii 

ABSTRAK. ........................................................................................................... iii 

KATA PENGANTAR .......................................................................................... iv 

DAFTAR ISI ........................................................................................................ vii 

DAFTAR TABEL ................................................................................................. x 

DAFTAR GAMBAR ............................................................................................ xi 

DAFTAR LAMPIRAN ....................................................................................... xii 

BAB I PENDAHULUAN ...................................................................................... 1 

1.1 Latar Belakang ......................................................................................... 1 

1.2 Rumusan Masalah .................................................................................. 11 

1.3 Tujuan Penelitian .................................................................................... 11 

1.4 Manfaat Penelitian .................................................................................. 12 

BAB II LANDASAN TEORI DAN PENGEMBANGAN HIPOTESIS ......... 13 

2.1. Landasan Teori ....................................................................................... 13 

2.1.1. Minat Investasi Pasar Modal............................................................... 15 

2.1.2. Norma Subjektif .............................................................................. 22 

2.1.3. Literasi Keuangan ........................................................................... 24 

2.1.4. Motivasi Investasi ........................................................................... 27 

2.1.5. Persepsi Risiko ................................................................................ 32 

2.2. Pengembangan Hipotesis ....................................................................... 36 

2.2.1. Pengaruh Norma Subjektif terhadap Minat Investasi ..................... 36 

2.2.2. Pengaruh Literasi Keuangan terhadap Minat Investasi ................... 37 

2.2.3. Pengaruh Motivasi Investasi terhadap Minat Investasi ................... 38 

2.2.4. Pengaruh Persepsi Risiko terhadap Minat Investasi ....................... 39 

2.3. Kerangka Konseptual ............................................................................. 41 

BAB III METODE PENELITIAN .................................................................... 43 

3.1. Populasi dan Sampel .............................................................................. 43 



viii 
                                                                     UNIVERSITAS BUNG HATTA 

3.1.1. Populasi ........................................................................................... 43 

3.1.2. Sampel ............................................................................................. 43 

3.2. Jenis Data dan Metode Pengumpulan Data ............................................ 45 

3.2.1. Jenis Data ........................................................................................ 45 

3.2.2. Metode Pengumpulan Data ............................................................. 45 

3.3. Definisi Operasional Variabel ................................................................ 45 

3.3.1. Variabel Dependen .......................................................................... 45 

3.3.2. Variabel Independen ....................................................................... 46 

3.4. Pengukuran Instrumen ............................................................................ 49 

3.5. Teknik Analisis Data .............................................................................. 49 

3.5.1. Uji Validitas .................................................................................... 50 

3.5.2. Uji Reliabilitas ................................................................................ 50 

3.5.3. Analisis Deskriptif .......................................................................... 51 

3.5.4. Analisis Model Regresi Linear Berganda ....................................... 52 

3.5.5. Uji Asumsi Klasik ........................................................................... 53 

3.5.6. Pengujian Hipotesis ......................................................................... 55 

BAB IV HASIL PENELITIAN DAN PEMBAHASAN ................................... 56 

4.1. Hasil Penelitian ....................................................................................... 56 

4.1.1. Response Rate ................................................................................. 56 

4.2. Demografi Responden ............................................................................ 57 

4.2.1. Deskripsi Identitas Responden ........................................................ 57 

4.3. Uji Instrumen .......................................................................................... 58 

4.3.1. Uji Validitas dan Reliabilitas .......................................................... 58 

4.4. Analisis Deskriptif .................................................................................. 62 

4.5. Uji Asumsi Klasik .................................................................................. 69 

4.5.1. Uji Normalitas ................................................................................. 69 

4.5.2. Uji Multikolinearitas ....................................................................... 70 

4.5.3. Uji Heteroskedastisitas .................................................................... 70 

4.6. Pengujian Hipotesis (Uji t-Statistik) ....................................................... 71 

4.7. Analisis dan Pembahasan Hipotesis ....................................................... 73 

4.7.1. Pengaruh Norma Subjektif terhadap Minat Investasi ..................... 73 



ix 
                                                                     UNIVERSITAS BUNG HATTA 

4.7.2. Pengaruh Literasi Keuangan terhadap Minat Investasi ................... 74 

4.7.3. Pengaruh Motivasi Investasi terhadap Minat Investasi ................... 75 

4.7.4. Pengaruh Persepsi Risiko terhadap Minat Investasi ....................... 76 

BAB V PENUTUP ............................................................................................... 77 

5.1. Kesimpulan ............................................................................................. 77 

5.2. Saran ....................................................................................................... 78 

5.3. Implikasi ................................................................................................. 78 

DAFTAR PUSTAKA .......................................................................................... 82 

LAMPIRAN ......................................................................................................... 90 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


	HALAMAN PENGESAHAN
	Abstrak.
	Abstract.
	DAFTAR ISI

