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Abstrak 

Penelitian ini bertujuan untuk menguji  profitabilitas, likuiditas dan komite 

audit terhadap financial distress dengan menggunakan Altman Z-score. Selain itu, 

tujuan dari penelitian ini adalah menganalisis ukuran perusahaan dalam 

memperkuat hubungan profitabilitas,  likuiditas dan komite audit dengan financial 

distress. Data dalam penelitian ini merupakan data sekunder yang bersumber dari 

laporan tahunan, dan laporan keuangan periode 2018-2021 yang diperoleh dari 

website Bursa Efek Indonesia dan website perusahaan tersebut. Pengambilan 

sampel dilakukan dengan purposive sampling sehingga diperoleh 17 perusahaan 

sektor transportasi dan logistik atau dengan kata lain terdapat 68 sampel. Teknik 

analisis data yang digunakan adalah Moderated Regression Analysis dengan 

menggunakan software IBM SPSS statistik 25. Hasil penelitian menunjukkan 

bahwa variabel profitabilitas berpengaruh negatif signifikan terhadap financial 

distress. Variabel likuiditas berpengaruh positif signifikan terhadap financial 

distress. Sementara variabel komite audit tidak berpengaruh signifikan terhadap 

financial distress. Hasil penelitian juga menunjukkan ukuran perusahaan hanya 

dapat memoderasi variabel profitabilitas terhadap financial distress. 

Kata kunci : financial distress, profitabilitas, likuiditas, komite audit, ukuran 

perusahaan, altman z-score.
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Abstract 

This study aims to examine the profitability, liquidity and audit committees 

on financial distress by using the Altman Z-score. In addition, the purpose of this 

study is to analyze the size of the company in strengthening the relationship 

between the profitability, liquidity and the audit committee with financial distress. 

The data in this study is secondary data sourced from the annual report, and 

financial statements for the 2018-2021 period obtained from the Indonesia Stock 

Exchange website and the company's website. Sampling was done by purposive 

sampling in order to obtain 17 companies in the transportation and logistics 

sector or in other words, there were 68 samples. The data analysis technique used 

is Moderated Regression Analysis using IBM SPSS statistical software 25. The 

results showed that the profitability variable had a significant negative effect on 

financial distress. The liquidity variable has a significant positive effect on 

financial distress. Meanwhile, the audit committee variable has no significant 

effect on financial distress. The results also show that company size can only 

moderate the profitability variable on financial distress. 

Keywords: financial distress, profitability, liquidity, audit committee, company size, 

altman z-score. 
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