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ABSTRAK 

Volatilitas harga saham merupakan tingkat perubahan harga saham dalam jangka 

waktu tertentu yang dijadikan sebagai indikator tingkat risiko investasi bagi para 

investor. Penelitian ini bertujuan untuk menguji secara empiris pengaruh 

kebijakan dividen (yang diukur dengan dividend yield dan dividend payout ratio) 

dan kepemilikan perusahaan (yang diukur dengan kepemilikan asing dan 

kepemilikan institusional) terhadap volatilitas harga saham pada perusahaan 

properti, real estate dan infrastruktur yang terdaftar di Bursa Efek Indonesia tahun 

2016 – 2020. Dengan menggunakan metode purposive sampling, didapat sampel 

sebanyak 16 perusahaanproperties, real estate dan infrastruktur yang terdaftar di 

Bursa Efek Indonesia (BEI). Jenis data yang digunakan dalam penelitian ini 

adalah data sekunder yang diperoleh dari www.idx.co.id.Pengujian hipotesis 

dilakukan dengan analisis regresi data panel menggunakan software eviews 10. 

Hasil penelitian menunjukkan bahwa dividend yielddan dividend payout ratio 

berpengaruh positif signifikan terhadap volatilitas harga saham, sedangkan 

kepemilikan asing dan kepemilikan institusional tidak berpengaruh terhadap 

volatilitas harga saham. 

Kata Kunci :dividend yield, dividend payout ratio, kepemilikan asing, 

kepemilikan institusional, volatilitas harga saham 
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ABSTRACT 

Stock price volatility is the level of change in stock prices within a certain period 

of time which is used as an indicator of the level of investment risk for investors. 

This study aims to empirically examine the effect of dividend policy (as measured 

by dividend yield and dividend payout ratio) and company ownership (as 

measured by foreign ownership and institutional ownership) on stock price 

volatility in property, real estate and infrastructure companies listed on the Stock 

Exchange. Indonesia Stock in 2016 – 2020. Using purposive sampling method, a 

sample of 16 property, real estate and infrastructure companies listed on the 

Indonesia Stock Exchange (IDX) was obtained. The type of data used in this study 

is secondary data obtained from www.idx.co.id. Hypothesis testing was done by 

using panel data regression analysis using software Eviews 10. The results 

showed that dividend yield and dividend payout ratio had a significant positive 

effect on stock price volatility, while foreign ownership and institutional 

ownership had no effect on stock price volatility. 

Keywords: dividend yield, dividend payout ratio, foreign ownership, institutional 

ownership, stock price volatility
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